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No: NFDB/ Division I/ Fishing Vessel Insurance/2020-21 Date: 21.09.2022

CORRIGENDUM

To

Tender Notice - NFDB/Division I/Fishing Vessel Insurance/2020-21 Dt. 26-08-2022
Tender ID: 2022 DADF_708653_1

After due consideration of the queries raised by prospective bidders by email
and during the pre-bid meeting, the Competent Authority has approved the following
changes to the Request for Proposal (RFP) on Insurance Premium Subvention for
Fishing Vessels-PMMSY.

The bidders are advised to take into account the following Corrigendum before
submission of their bids against this tender. If any bidder has already submitted
his/her bid, then he/she should resubmit his/her bid taking into account following

Corrigendum.
Page Clause/ Existing Revised
No section
1 - Due Date & Time: 29-09-2022 Due Date & Time: 14-10-
(2.00 PM) 2022 (2.00 PM)

5 The Last Date for submission of Last Date for submission of
important Bids: 29-09-2022 @ 2.00 PM Bids: 14-10-2022 @ 02:00
dates/ Opening of Technical Bids: PM

30-09-2022 @3.00P.M Opening of Technical Bids:
17-10-2022 @ 3.00 PM)
‘These dates will be read
wherever bid submission date
is indicted in RFP.

11 Section II jo Return of EMD: EMD |j. Return of EMD: EMD
j.Bid furnished by all unsuccessful | furnished by all unsuccessful
Security bidders will be returned through | bidders will be returned
(EMD) an e-payment system or | through an e-payment system

otherwise, without interest, at the | or otherwise, without interest,
earliest, after the expiry of the | at the earliest, after the expiry
final tender validity period but | of the final tender validity
not later than 30 (thirty) days | period but not later than 30
after conclusion of the contract. | (thirty) days after conclusion of
EMD of the successful bidder | the contract. EMD of the
will be returned after execution | successful bidder will be




of SLA/ MoA and on furnishing
the Performance Guarantee @5%
of the Project cost.

returned after execution of
SLA/ MoA.

27 Section V —
Item XVIII
Liquidated

Damages

Liquidated damages

If the selected Bidder/ Proposer
fails to complete the Assignment,
within the period specified under
the Work Order, caused undue
delays, besides legal action,
blacklisting of the Insurance
Company/ Insurance
Intermediary may be done as may
be deemed fit by the Client.
However, maximum of 10% of
the premium paid may be levied
as liquidated damages due to
delay in commencement,
progress and completion of
assigned works.

Liquidated damages

If the selected Bidder/ Proposer
fails to  complete the
Assignment, within the period
specified under the Work
Order, caused undue delays,
besides legal action,
blacklisting of the Insurance
Company/ Insurance
Intermediary may be done as
may be deemed fit by the
Client. However, maximum of
5% of the premium paid may
be levied as liquidated damages
due to delay in
commencement, progress and
completion of assigned works.
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